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Duferco UK Limited 

Annual report and financial statements 

  For the year ended 30 September 2017 

 

Notes (continued) 
 

14 Deferred tax assets and liabilities 

Recognised deferred tax assets and liabilities 

Deferred tax assets, relating to losses, amounting to £302,000 (2016: £nil) are recognised as the company is 

expected to be profit making in the coming years. In 2016, unrecognised deferred tax assets of £705,000 

were not recognised as there was not sufficient history of taxable profits to support their recoverability. The 

unutilised element of this balance is now fully recognised in 2017. 

 

15 Called up share capital 

 

  2017  2016 

  £000  £000 

Authorized, allotted, called up and fully paid:     

10,400,000 ordinary shares of £1 each  10,400  4,600 

(prior year: 4,600,000 ordinary shares of £1 each) 

 

    
 

On the 28 September 2017, 5,800,000 shares of £1 each were allotted in full satisfaction of the company’s 

obligation to repay an intercompany balance.  

 

16 Ultimate parent undertaking and controlling party 

The immediate parent undertaking is Duferco International Trading Holding S.A., a company incorporated 
in Luxembourg. 

The ultimate parent undertaking and controlling party is Hebsteel Global Holding Pte. Ltd., Singapore 
(“Hebsteel”) a fully owned subsidiary of Hesteel Group Co. Ltd., The People’s Republic of China (“Hesteel”).   

The smallest group in which the results of the company are consolidated is Duferco International Trading 
Holding S.A. 

The consolidated financial statements of Duferco International Trading Holding S.A. may be obtained from: 

Duferco International Trading Holding S.A. 
Rue Guillaume Schneider 6 

Luxembourg 
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